
Emerging Markets and the Future of LNG

New players are bolstering the industry, and ensuring the growth of the sector

London - The total LNG trade reached 244.8 metric tons (MT) in 2015, up 4.7 MT from the previous 
year1. This marks the largest year for LNG trade in the industry’s history, even though Japanese 
import prices fell drastically between January and December 2015. Despite this, the start of new 
projects contributed to the buoyancy of the sector and the industry has remained vibrant, continuing
to grow. Currently Asia accounts for more than half of global LNG imports, with Japan, South Korea 
and China leading the way and accounting for just over half of the global market share.  

A major development affecting the energy industry is the emergence of new regasification markets, 
with new regions emerging that are challenging the traditional markets of Asia, Europe and North 
America. As economic growth slows and competing fuel sources attempt to out-price the sector, LNG
companies are waking up to the untapped potential in a number of emerging markets. According to a
recent report by Wood Mackenzie, growth in demand across the sector will slow over the next 20 
years2, making it essential that companies adapt to market forces. 

Orson Francescone, Vice President of dmg :: events global energy said: “The Asian market has 
always led the way in terms of LNG imports, and will continue to do so to a certain extent. However, 
the shift in global development is leading to a rise in demand from countries that have previously 
been overlooked. It is essential that LNG companies are agile, to ensure that they are able to cater to 
the needs of new players.”

The number of importers of LNG is growing steadily with the emergence of Jordan, Pakistan, Poland 
and Egypt taking in LNG cargos. Malaysia, Singapore, Thailand and Pakistan have emerged as the 
newest players on the importing playing field. They currently account for a small share of the total 
Asian LNG imports, however, as a combined force, including the remainder of the newest markets, 
they have the potential to increase their import levels. A number of factors have played a significant 
role in the arrival of these countries including declining domestic production, the growth of industrial
sectors3 and intensive economic growth. Another key contributor is the switch away from coal fired 
generation to address carbon emissions in the developed world, and local pollution issues in the 
developing world.

Gastech 2017, taking place in April 2017, will bring together some of the most influential players in 
the gas and LNG industry to further explore emerging markets, the impact of this new regasification 
capacity on the global market and additional sectors within which the industry can expand into. The 
recent ruling by the International Maritime Organisation, which plans to impose a worldwide sulphur
cap, could greatly influence the industry. 

Also covered at the event will be the future of the energy sector, infrastructure, production and 
processing, and the delivery of energy projects. The Gastech conference will be attended by 200 
speakers and 2,500 delegates, alongside a 600-company strong exhibition, and the participation of 
the industry super majors - the six largest non-state owned oil companies.

1 IGU World Gas LNG Report – 2016 Edition
2 https://www.woodmac.com/analysis/global-energy-demand-forecast-comparison
3 http://www.eia.gov/todayinenergy/detail.php?id=27652 

http://www.eia.gov/todayinenergy/detail.php?id=27652


For the first time in its 40-year history, Gastech will be hosted by the Japan Gastech Consortium, a 
collaboration of the ten largest energy companies in Japan – Jera, Mitsubishi, Mitsui & Co, Tokyo Gas,
INPEX, Itochu, Japan Petroleum Exploration Co., JX Group, Marubeni and Sumitomo Corporation. The
conference will bring together the most influential players in the gas and LNG industry through its 
pioneering method of matching attendees based on their business needs. A specialist team will run 
Gastech’s Global Meetings Programme, to facilitate sessions in a dedicated onsite lounge – 
attendees will be able to network, meet decision-makers and do business with the representatives of
hundreds of companies within the international industry.

Orson Francescone continues: “Gastech 2017 promises to be an event of great significance, as 
companies get to grips with the changing landscape of the gas and LNG landscape. It provides a 
superb opportunity for industry leaders to gain vital insights from thought-leaders, share expertise 
and make important connections with other gas and LNG professionals. The event will bring together
the most influential minds in this rapidly growing sector.”

--ENDS --

About Gastech:

The Gastech Exhibition and Conference launches in Tokyo, Japan on 4 – 7 April 2017, hosted by the Japan Gastech 
Consortium, ten leading companies representing the Japanese energy sector. 

Gastech is the world’s leading gas and LNG event, enabling over 25,000 commercial experts and technical innovators from 
the up, mid and downstream sectors of the supply chain to discover business-changing insights, explore innovative 
solutions and build profitable business connections. The four-day multi-streamed commercial and technical conference 
programme features 200 speakers, 130 presentations, and hosts 2,500 international delegates. A 54,000sqm exhibition 
showcases 600 exhibitors, 5 show floor zones and 12 country pavilions. Gastech is supported by leading brands including 
Shell, Qatargas, Rasgas, Chevron, KPMG, Uniper, GE Oil & Gas and ENGIE.

Established in 1972, Gastech has been running for over four decades. www.gastechevent.co.uk. 

Organised by dmg :: events global energy:

For over 40 years, dmg :: events global energy has been organising conferences that provoke and educate, and exhibitions 
that showcase the best products and services that the industry has to offer. dmg :: events global energy is a wholly-owned 
subsidiary of the Daily Mail and General Trust plc, one of the largest media companies in the United Kingdom. Our offices 
are located worldwide in London, Dubai, Calgary, Singapore and Japan.
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